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THE WEER. 


The events of the week are promising in nature, though 
to speculative markets not entirely encouraging. The 
great advance in cotton had arrested exports, and so 
deranged exchanges that shipments of gold were for a time 
apprehended, but the break in the market indicates that the 
natural movement of the product may soon be restored. 
The halting of demand and moderate yielding of prices 
in the great industrial markets shows that a season of 
reasonable attention to natural conditions has ar- 
rived, and gives hope that the future demand will be 
more nearly proportioned to actual consumption. With 
prices rapidly advancing, buying by traders was for months 


greatly in excess of distribution to consumers, and the 
pause, while surplus stocks are worked off, will enable com- 
mercial mariners to get their latitude and longitude, and 


measure conditions more correctly. Happily, neither un- 
usual labor nor monetary disturbances interfere, and the 
different trades are having opportunity to see how far 
recent prices can be maintained. The week has brought a 
little further decline in iron and steel products, in hides and 
leather, and a more yielding tone in boots and shoes. 

The cotton market has been partly cornered for early 
delivery by a New Orleans operator and his followers, as it 
has been twice in not distant years by Liverpool specula- 
tors, who ended in failure. The estimate of Mr. Neill, who 
has been conspicuously correct in judging recent crops, 
indicates a yield of 6,800,000 bales where most speculators 
had expected much less, and led many to realize the mean- 
ing of three million bales brought over from last year. 
The actual receipts thus far, only 17 per cent. less than last 
year from a crop of 9,900,000 bales, fail to support low 
estimates, and spinners here and abroad with much una- 
nimity refrain from buying largely at current quotations: 
After rising to 9.37 cts. the price yielded to 9.25, but the 
end of the speculative struggle may yet be at some distance. 
Until the price recedes far enough to bring out a liberal 
supply of cotton bills, there will be a possibility of gold ex- 
ports, for other merchandise exports are small, from New 
York for two weeks 10 per cent. less than last year, with 
imports in the two weeks of October 29 per cent. larger 
than last year. In September, dutiable imports were 54.2, 
and for nine months 53.8 per cent. larger than last year. 

Wheat does not go out freely, and the attempt to advance 
prices on Monday was followed by an immediate decline. 
The Atlantic exports, flour included, have been in the past 
three weeks 4,558,455 bushels, against 7,248,111 last year, 
and the big shipments from Russia and of late from Argen- 





tina show that the world is not yet obliged to pay Atlantic 
prices for American wheat. Western receipts for the week 
were remarkably large, 7,733,009 bushels, and for three 
weeks 21,638,977, against 14,017,261 last year. The rush of 
wheat to market, and the largest output of flour ever known 
at Minneapolis, are not evidences of a great shortage in 
yield, but the price has changed only an eighth for the 
week. Corn is stronger without clear reason, for while ex 
ports in three weeks are 3,326,284 bushels against 236,705 
last year, they can at best dispose of only an insignificant 
fraction of the great yield. 

Some of the railroads report large gains in earnings, but 
on the whole, returns are still 6.7 per cent. smaller than in 
1892, though 4.9 larger than last year. Tonnage is affected 
by actual seareity of ears on some lines, and West bound is 
larger than since 1892, while East bound, from Chicago, 
exceeds that of 1892. But London sales of St. Paul and 
other stocks helped by the crop movement keep down the 
average of railroad stocks to last week’s figures, while 
Trust stocks have declined about 75 ects. per share. 

The iron industry is still fully engaged on old orders, but 
new business is so scanty that many of the works are seeking 
it at some concessions in price, and the only large contracts 
have been at 1.75 to 1.80 for bridge plates quoted at 1.9 to 
2.0 ets. Quotations are not lower, though any good order 
commands some discount. Billets sell at $21 and rod at $28 
at Pittsburg, want of business in wire and wire nails continu- 
ing. Mills have to compete in pig iron and other products 
with speculators who took large quantities on advancing 
prices, and actual consumption will not be fairly measured 
until the effects of the speculation are out of the way. So 
in boots and shoes, deale:s throughout the country supplied 
themselves so largely when prices were advancing that many 
shops are laying off cutters, and others closing for want of 
orders. Boston shipments are 23 per cent. smaller than 
last year. Prices deter buying, for hides and leather have 
both declined materially, outsiders underselling the 
Leather Company so that union backs have receded 2 cts. 

Textile manufactures have strong markets for materials 
to support them. But scarcely any advance is seen this 
week in cotton goods, though the rise for the month has 
averaged 4.1 per cent., and there seems such a halt as ap- 
peared a month ago in iron products. The price of some 
worsteds has been advanced, because advanced abroad, but 
it is as questionable as ever how far the market can be held 
by domestic makers, and woolen manufacturers have to 
face, not only foreign competition, but an especial tendency 
of popular demand toward worsted fabrics. Sales of wool, 
21,209,700 lbs. at the three chief markets against 13,702,800 
in 1893, greatly exceed actual consumption. 

Money markets have been easier with foreign exchange 
higher, and the demand for crop purposes is remarkably 
small, while commercial offerings are increased by im- 
porters’ settlements in advance on profitable business, 
Clearings for the past week are 23.3 per cent. larger than 
last year, but 14.7 per cent. less than in 1892. Failures for 
October thus far cover liabilities of $3,925,599, of which 
$1,536,265 were of manufacturing and $2,185,534 of trading 
concerns. Failures for the week have been 263 in the 
United States against 253 last year and 46 in Canada against 
43 last year. 
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THE SUtTUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in eattle 8 per 
cent., dressed beef 12, butter 21, hogs 28, sheep 29, cheese 
45, seeds33, barley 55, pork 70, rye75, oats 100, lard LLO, wheat 
140 and corn 290 per cent., but decrease in hides 4, flour 10, 
wool 23, broom corn 58 per cent. East bound lake and rail 
shipments, 155,825 tons, exceed last year’s 29 per cent. 
Money is 6 per cent. and firm, with good demand, packers 
and elevator men arranging for heavy loans. Sales of securi- 
ties exceed last year’s 18 per cent. The average decline for 
ten active stocks is only 50 cents pershare. Real estate sales 
$1,714,000, and new buildings $686,500. Orders improve in 
some manufactures and wholesale houses report satisfactory 
business. Dress goods, men’s furnishings, and millinery 
sell well, and other staples moderately. Lake business 
continues good, though freights recede from last weck’s 
unusually high grain rates. Territory wools are in fair 
demand, with receipts running light and prices strong. 
Live stock receipts, 407,141 head, are 25 per cent. over a 
year ago. Prieves are weaker, but hold remarkably not- 
withstanding the moderate demand and restricted European 
trade. Sales of provisions are fair with quotations slightly 
lower, corn transactions large, and wheat dull with prices 
ashade higher. The advance in flour lessens sales and 
lack of moisture affects seeding, but farm work is well 
advanced. 


Philadel phia.—Money shows more activity,with com- 
mercial paper from 5 to 6 per cent. Prices in the iron trade 
are falling off owing to realizing by traders. The Pennsyl- 
vania has ordered 1,000 ears and is building 1,000 more at 
its shops, and other railroads are in the market. Structural 
forms have declined, but while prices are low there is a 
better feeling. Hardware jobbers report trade improved 
of late. Wool shows inereased strength in holders’ views, 


as advances in Australia and London put foreign prices 
considerably above American, but the mills are carrying 
fair supplies bought prior to the advance. Carpet manu- 


facturers are closing their season, and anticipate an advance 
for next season’s trade. Manufacturers of upholsterers’ and 
dress goods are well employed, and in knit goods a fair 
season is reported with orders for some time to come. Dry 
goods jobbers report fairly brisk business, some large houses 
having to work evenings to complete shipments. Dress 
and heavy goods are being distributed with some rapidity, 
and the season’s business is probably better than for two 
years past. Retail trade is active, the larger houses report- 
ing increased business. 

Whiskey is extremely slow owing to large stocks on 
hand, but tobacco is in better demand and there are in- 
creasing orders for cigars from the West. Sales of builders’ 
materials are steady, but of carriage and saddlery material 
less than was expected. The sale of bicycles has been un- 
usually large, with handsome profits for leading dealers. 
Wholesale trade in groceries shows no material change, 
but collections are very fair, though prices continue un- 
satisfactory. Trade in paints shows a slight advance, the 
demand for glass is large and for drugs fair. 


Baltimore.—The decided improvement expected does 
not yet appear, but seasonable weather has helped all retail 
trade. There is active business in dry goods, millinery and 
furnishings, and groceries improve. Jewelry is more in 
demand and liquors and cigars have a fair trade, but drugs 
move slowly. 


St. Louis.—The volume of legitimate business is greatly 
increased, dry goods being very active, the South stocking 
up particularly in cotton fabrics. The grocery trade is 
especially heavy in sugars and canned goods. The first 
week of the equality plan in sugars has worked well. Shoe 
houses have had a good week, with considerable gain over 
last year, but factories are running light, waiting for 
leather to settle. Hardware is active, but the iron market 
dull, consumers of pig being well stocked, and the trade 
mainly speculative. Millinery and clothing generally re- 
port good orders, country merchants stucking up with con- 
fidence. The tobacco trade is heavy, and important de- 
velopments are expected within a few days. Receipts of 
hay are unusually heavy. Milling is cramped by lack of 
grain. Real estate is more active and plans are drawn for 
several large buildings. Local securities are in strong 
demand; and money is more plenty. 





Boston.—Stormy weather has rather interfered with 
trade, and dry goods jobbers and retailers report less activ- 
ity. Cotton goods are very firm with stocks well in hand and 
the mills busy. In woolen goods there is a slight im- 
provement in the demand, and the market is firm. Wool 
has been less active with sales of 6,074,500 lbs. and prices 
tending upward. The boot and shoe trade is unsatisfactory, 
few orders being placed and the factories are shutting down. 
Leather is unsettled and weak, and hides also sell at lower 
figures for Western. Manufactures of iron are quiet and 
lumber is steady. Money is firm with time loans at 4 to 5 
per cent. 


Pittsburg.—A further slight decline in prices appears, 
buyers holding off for further reduction in pig iron. 
Blooms and billets are quoted as low as $22, and prices of 
finished iron and steel show signs of weakening, and 
structural material is a shade lower. The demandis not as 
heavy as it was. Prices of other iron products are settling 
down, but buyers show much eagerness to place large con- 
tracts for next year’s delivery at present prices. Coal 
miners and operators met last week and settled all dif- 
ferences. The glass trade looks weli and prices are sus- 
tained. General business appears to improve, and whole- 
sale houses are pushed harder than for years past. 

Cincinmati.—The wholesale grocery trade shows con- 
tinued improvement, and also trade in liquors and chem- 
icals. The jobbing trade is good in hats, boots and shoes, 
elothing and furnishings, with collections improving. Im- 
plements and hardware increase considerably over last 
year. Prices in most lines are firm. 

Cleveland.—Trade in nearly all lines has materially 
improved, though not in rolling mill products. But a better 
feeling predominates, and collections are better. 

Momutreal.—Wholesale trade is moderate without es- 
pecial activity and eollections are only fair. Funds are 
plentiful with discounts 6 to 7 per cent. 

‘Toronto.—Business in dry goods, groceries, and hard- 
ware is larger than last year. Cotton, metals and sugars 
continue firm at spot prices. Remittances are fair. 

Indianapolis.—Manufacturers are active, but prices 
are not satisfactory. Jobbers make considerable complaint 
about slow collections, which they attribute to partial 
failure of crops. 

Detroit.—The volume of trade is quite fair, but collec- 
tions do not improve and are quite slow in the country. 
Freight rates on the lakes are high, and boats will make 
money until navigation closes. The October report of State 
banks and trust companies shows an increase of 12 per 
cent in loans and discounts, and $2,050,563 in deposits. 
Money is in sharp demand, and lumber paper is very closely 
scanned on account of recent failures in that line at Bay 
City, the result of which some think may be far reaching. 


Milwaukee.—Collections are still backward, but im- 
provement is expected when farm products move more 
freely. The semi-centennial celebration practically sus- 
pended city business Wednesday and Thursday. Money is 
in better demand, and firm at 6 per cent. 


Minneapolis,—Some improvement is noted in general 
business, but collections are only fair. The movement of 
wheat and flour is large, and the output, 299,000 barrels, is 
the largest on record, with sales of 225,000. The lumber 
trade is good, but shows decrease. 

Omaha.—Conditions have not improved, and the 
volume of jobbing sales is considerably short of the same 
period last year. There is much complaint of tardy col- 
lections, and a trifle more demand for money from interior 
banks. Retail trade is very unsatisfactory, except in a few 
cases. 

St, Joseph.—Trade is fairly good, with collections 
rather unsatisfactory. 

Kansas City.—Money is in very fair demand, and de- 
posits run considerably ahead of last year’s. Trade in most 
lines is satisfactory, with collections very good. The pack- 
ing house business has revived and shipments are very 
heavy. Receipts of cattle 59,739 head, hogs 52,155, sheep 
24,393, wheat 765 cars, corn 199, oats 137, and hay 285 ears. 

Salt Lake.—Trade has been quiet and steady, with the 
tone of business improving. Collections are fair and money 
easy. 
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Litthe Rock.—Wholesale trade is good in the principal 
lines, but retail trade not what it should be. The demand 
for money is active. 


Nashville.—Trade in all lines improves very much, 
especially retail trade, and collections also improve. A 
better feeling prevails. 


Atlanta.— Business in nearly all lines improves daily, 
and there are fewer complaints of dull times. 


New Orleans.—The volume of general trade increases 
this week and collections are fair. Money is in good de- 
mand for trade and crop purposes, with plentiful supply. 
Trading in stocks has been fair with prices firm. Rice is 
easy with fair arrivals, and sugar firm with small receipts. 
Cotton advanced again, authorities estimating the crop at 
6,800,000 to 7,000,000 bales. Some demand for export 
strengthens quotations regardless of speculation. The de- 
mand for building materials is good and the outlook is 
bright for saw mills. 

Savannah.— Business and collections have fallen off 
about half this week, but the cotton crop in this section is 
good and brings profitable prices, so that immediate im- 
provement is expected. 

Charleston.—Wholesale and retail trade is fair and 
collections good, a special feature being the large number 
of country merchants taking advantage of discounts. 

Jacksonville,—Business in all lines improves very 
slowly, and collections are only far. 
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MONEY AND BANKS. 





Money Rates.—Conditions in the money market were nearly 
as favorable for borrowers as last week. There was a slightly better 
and seasonable demand for money from general business, but the 
market did not recover its decided firmness of three weeks ago. Call 
loans on stock and bond collateral were made at the Stock Exchange 
at from 1} to 3 per cent., but the average was a shade below 2} per 
eent. Borrowers in the outside market, comprising largely those 
whose securities were of the kind that do not have an active and 
quick market, paid an average of 3 per cent. for call loans; most of 
these contracts being made through brokers for banks which held 
their money out of the regular market ‘n the hope that rates might be 
worked up by that means. All the large banks, however, disclaim 
any effort or desire to make an artificial advance in call money, 
though they believe that in the present condition of the reserves they 
could easily force the rate to a 4 per cent. basis. They do not believe 
that such action would be good business policy, this opinion having 
been ferced upon them by the larger amount of money offered for 
accounts outside of New York since the recent marking up of standing 
loans from 2 to 2} percent. ‘There was a further decline this week 
in the demand for money in the South and West for the movement of 
crops, and $500,000 came to be considered a large day’s business in 
currency shipments, This isa very different experience from that of 
former years. In some very poor crop years the demand for currency 
has exceeded any yet seen this season. a condition to be explained 
only by the plethoric condition of bank reserves in many of the 
larger cities. This is one result of the suspension of interest pay- 
ments on country balances last summer by most of our banks, which 
induced country institutions to keep their surplus funds in their own 
vaults. 


Time money was quiet in all departments. A moderate demand 
for rediscounts for three months at 6 per cent. was gladly supplied, 
but time collateral loans to local stock houses were light, being 
mostly confined to pool operators in industrial issues. There was less 
pressure for long dates, and larger offerings were noted for short 
terms. Rates were 2@2} per cent. for thirty to 60 days, 2}@3 for 90 
days to four months, and 3; @4 for five to seven months. The supply of 
commercial paper was better than last week by nearly one-quarter, 
but many of the city notes offered were those made to replace matur- 
ing loans based upon stocks of merchandise carried. As rates held 
up at the best figures of the season, the banks were willing to 
tuke such paper to the extent of their available loan lines in cases 
where credits would stand the close scrutiny that was uniformly re- 
quired. More paper came out from city importing houses, the pro- 
ceeds going promptly into the exchange market. Country paper came 
chiefly as re-discounts, but there were a few large sales of New 
England mill notes, chiefly textile. Rates closed at 4$@5 per cent. 
for best indorsements; 5@5} for four-month commission names and 
best singles, and 5}@6} for long singles. There was but a small 
market for paper less well known. 


Exchanges.—lIn spite of its dulness the foreign exchange 
market recovered this week all of its last decline, the advance for 
some classes of sterling bills reaching 1} cents per pound. This 
brought the quotations for actual business up to the rates at which 
the last exports of gold were made, though it was not certain that the 
extra commission then paid for gold could now be secured as an aid 
to exports. The underlying cause of the advance in the market was 
the scarcity of cotton and grain bills referred to last week, and this 
week this condition was even more marked. At the same time im- 

orters and others who have had a successful season in the distri- 
tation of merchandise were buyers of bills to liquidate their foreign 
indebtedness, the advance in cotton causing such buyers to believe 
that delay in purchases may not secure them better rates, as exports 
may be further diminished. Coffee houses were among the larger 





buyers of cable transfers, and the market was also strengthened by 
the importations of gold from Europe in transit to Cuba, to pay for 
sugar brought into the United States. The recent selling of stocks 
here for foreign account has been of small lots and somewhat scatter- 
ing, but bills to the amount of about $750,000 were bought this week 
for remittance on stock account. There were no large offerings of 
spot bankers’ bills against bond sales negotiated abroad; but, on the 
contrary, bankers connected with the late Government bond syndi- 
cate were buyers of demand and cable sterling to cover some remain- 
ing short interest growing out of syndicate operations. A reflection 


of this buying was seen in the smaller offerings of bills drawn on 
New York account in the London discount market. At the close, 
Rates follow : 

Wed. Thurs. 
4.872 
4.884 


which was firm, bills were searce. 


Sat. Mon. Tues. 
Sterling, sixty days.... 4.862 4.862 4.874 
Sterling, sight ......... 4.872 *4.88 
Sterling, cables ........ 4.88 4.88 
Berlin, sight...cce.ccce BOF BH 
Paris, sight. .......ccce “D1th %3.165 

* Less 1-16 per cent. 

Yesterday afternoon the Sub-Treasury delivered $400,000 gold coin 
for shipment to Buenos Aysrestoday. The fractional decline in sight 
bills was caused by offerings against the Anaconda mine stock placed 
in London. 


There was a moderate reaction from last week’s advance in the 
market for New York exchange at interior points, but Western banks 
continued to sell drafts on Eastern balances with considerable freedom. 
At Chicago the trading was at an average of 40 cents per $1,000 dis- 
count, against 25 cents last week, the banks there advising no increase 
in the call for currency from the Northwest. St. Louis was more 
active, with business at 50 cents per $1.000 discount, against 25 cents 
last week; but this week’s rate averaged much above the basis at 
which it is profitable to ship currency for remittances. At Cincinnati 
the tone was easier at par, against 20 @ 30 cents premium. Charleston, 
buying 4 discount, selling par. Savannah, buying par, selling } pre- 
mium, with littl demand. Boston, 15 @ 10 cents discount, against 25 
@ 20 cents last week. Philadelphia, dull at par. New Orleans, com- 
mercial $1.75 per $1,000 discount, bank par. San Francisco, sight par, 
telegraphic 50 cents premium. 

Silwer.—The commercial bar silver market was very strong at 
the beginning of the week, some local speculative purchases following 
the recent advance; but a reaction followed quickly when local 
bullion dealers resumed offerings to London buyers. A week’s prac- 
tical suspension of exports left its impress upon the market, forcing 
some receivers to shade the minimum price which the combination 
had fixed. The larger demand for silver for local consumption did 
not furnish much relief for the market, particularly as receipts from 
smelters increased after Monday. The conditions obtaining in the 
London market were neither decidedly bullish nor bearish. The 
chief argument in favor of lower prices was that London’s current 
exports were small, the total Eastern shipments this year having 
reached only £4,835,207, against £7,403.170 one and £5,874,255 two 
vears ago. Future delivery business in bars there is also small, 
September contracts being only 842,000 ounces, against an average 
monthly record of nearly 1,500,000 ounces earlier this year. The 
India Council was less fortunate in selling its drafts, which also 
affected the silver market unfavorably, indicating that other forms of 
remittance to India were becoming more advantageous. Prices 
for the week were as follows: 

Sat. Mon. 
London price.... lid. 31 id. 314d. 31.05d. 3).94d. 30.81d. 
New York price... 69}¢e. 68 {c. 68 ie. 6Ske, 67ie. 67 ie. 

Teeasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows: 

Oct. 17, ’95. Oct. 10, 95. 
Gold owned....ce---eee $3,109,481 $93,041,542 $50), 150,608 
Silver ‘ 15,801,662 15,990,229 20,561,242 

A small amount of gold was gained by the exchanges of local banks 
for currency of small denominations transferred by telegraph, and 
there were no withdrawals outside of the small amount of bars taken 
by jewelers. No plans are now under consideration for increasing 
the reserve, but it is understood in Treasury circles that the President 
has determined upon prompt action to secure gold in the event of a 
renewal of exports ona large scale. The total cash balance of the 
Treasury, including the gold reserve, is $183,424,85t, comparing with 
$189,264.726 one week and $116,011,117 one year ago. For the fiscal 
year to date receipts of the Treasury have been $10,910,629 and the 
expenditures$121,272,730,showinga deficiency of revenue of $20,362,101. 
The following compares the receipts and expenditures for the first 17 
days of October with the results for the same period of 1894 and 1892: 

1895. 1894. 1892. 
Receipts... .cccccescceee $15,338,557 $10,852,600 $17,144,200 
Expenditures........... 20,816,000 14,971,490 18,962, i100 


Net results........Def. $10,477,443 Def. $4,118,800 Def. $1,817,900 


Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent.. its proportion of reserve to liability 
being 56.92 per cent., against 56.97 one week and 61.73 one year ago. 
During the week there was a further decrease of £569,416 in the 
Bank’s bullion stock, money being taken for home circulation and for 
shipment. Call money in London on other than mining securities 
was easy at $@} per cent., against ¢ last week; and discounts for 
both long and short terms were made at 11-16 per cent., against 4@ 
9-16 last week. Kaffirs were weak, ‘‘contangoes” upon these being at 
19@20 per cent., according to security ; but rates in the balance of 
the market were not higher at the fortnightly settlement. The settle- 
ment in all was successfully completed, with no failures. The India 
Council was less successful in selling its drafts, the allotment being 
at a decline of 3-32d. per rupee; but, having sold largely and fora 
iong time at good prices, it isin position to await a better market, 


Fri. 
4.872 4.872 
4.333 
4.89 
955 

5.16} 


4.882 
95.81 


5.16} *5.164 


Tues. Wed. Thurs. Fri. 


Oct. 17. ’94. 
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and will probably not resort t» special contracts. particularly as the 
active Indian export season is beginuing. Gold closed at the points 
named at the following premiums, stated in terms of the depreciated 
silver currency :—Buenos Ayres, 228}; Lisbon, 247; St. Petersburg, 
50; Vienna, 3; Madrid, 16; Rome, 4}; Athens, 77. Continental dis- 
count rates were firm and unchanged. 

Bank Statements.—Last Saturday’s bank statement re- 
flected nearly all the week’s known losses of cash to the Treasury and 
the interior : Week’s Changes. Oct. 12. 795. Oct. 13, 94. 
MEN....cnsnccneseeee dee. $3,596,200 $506,606,000 $500, 168,200 
Deposits ..... ee - dec. 6,608.300 533,491,200 599,859, 100 
Circulation.......... ine. 53,700 14.307,390 11,453, 700 
Specie ..... on --. dec. 76,000 60,861,900 115,671,200 
Legal tenders dec. 3,870,700 86,687,800 92,890,900 
$3,916,700 $147,549, 700 $208,562, 100 

2,294,625 14,176,900 60,847,325 


The city banks have this week lost $2 500,000 by express shipments 
of currency to the country, and $1,260,000 by the Treasury transfers ; 
but against this is to be figured a gain of $1,900,000 by regular Sub- 
Treasury operations. 

Specie Wovements.—Last week: silver exports $732,204, 
imports $19,341; gold exports $126,719, imports $143,648. Since Janu- 
ary 1: silver exports, $29,431,743, imports $1,489,689; gold exports 
$69,899,495, imports $23,582,199. The current movement of gold is 
chiefly on Cuban account. Since the advance in the price of silver 
there has been a marked decline in the exports of that metal. 

Wuties paid here this week amounted to $1,652.863, as follows: 
Checks, against deposits of silver and legals $1,311,859: silver certifi- 
cates, $165,800; legal tenders, $150,900; Treasury notes, $22,650 ; silver, 
$1,219; gold $315; gold certificates, $120. For the entire country 
customs payments this month are reported at $7,093,040, against 
$5.810,000 a year ago, in the lull following the enforcement of the new 
tariff. 


Merchandise in Bond.—The total value of merchandise in 
bonded warehouses at the Port of New York October 1 was $27,329,256, 
against $28,046,146 September Ist, and $22,782.910 October 1, 1894. 
The amount of dry goods in bond is only about $550,000 larger than a 
year ago. 








Total reserve 
Surplus reserve ..... 


>< 


PRODUCE MARKETS, 


The cotton boom has continued this week, and the price of middling 
uplands was hoisted to 93 with promises by bulls that ten cents would 
soon be reached. The New Orleans market was even more enthusiastic. 
and although the advance has restricted foreign purchases the 
Southern contingent expect to compel Liverpool and Manchester to 
buy before long. Takings by Northern spinners continue small, and 
the Indian crop is at least 600,000 bales larger than last year. Trade 
estimates of vields are increasing, and Mr. Ellison places the con- 
sumption 10 per cent. smaller than last year. The market started down- 
ward on Friday, reaching 9}. Wheat declines slightly because of the 
enormous receipts, which point toa larger crop than the Government 
estimate of 424,000,000 bushels. Corn advanced somewhat without 
any more important influence than the official prediction of a smaller 
yield than is expected by the trade. Meats are dull and lower where- 
ever any alteration occurs. Petroleum and coffee are as devoid of 
interest as usual, while sugar declined a fraction, to the general sur- 
prise of traders who considered the position a very firm one. 

The closing prices each day and last year’s for comparison, are 
given herewith: Sat. Mon. Tues. Wed. Thurs. Pri. 
Wheat No. 2 El 69.12 67.37 68.25 67.75 23 © 68.00 

” ‘a 68.12 66.87 67.75 67.25 
37.75 37.37 37.75 38.00 
35.25 39.00 


35.37 35.75 
9.12 9.19 9.37 9.37 
8.94 9.08 


9.29 9.18 

124.50 124.50 124.50 
6.15 6.15 6.05 
10.00 10.00 10.00 
4.50 4.50 4.30 
16.00 16.00 16.00 


Wheat, 55.00; corn, 55.50; cotton, 
7.75; pork, 14.50; hogs, 5.40; and 


Corn, No. 2, Mixed..... 
4é sé 


ec 
Cotton,middling uplands 
” SB.cce 


124.50 
6.10 
10.00 
4.60 
16.00 


A year ago quotations were: 
5.95; petroleum, 82.87; lard, 
coffee, 14.75. 


W  heat.—After a considerable advance on Saturday, a reaction 
occurred, and prices are now very low and unsettled. The higher 
prices were caused by South American war talk and a small fright 
among short traders who liquidated. But increased figures of exports 
from Russia, 3,024,000 bushels last week against 2,624,000 a year ago, 
and a resumption of shipments from Argentina, together with a larger 
American visible supply, started a decline. The market appears ready 
to fluctuate on slight provocation and lacks any definite tone. 


Flour.—The Northwestern Miller reports the output of flour at 
Minneapolis for the week ending October 12th as 298 900 barrels, which 
is the largest yield on record for that city. The Superior-Duluth 
production was restricted by delay of boats, and in consequence an 
unusually large output is expected this week. The export business 
improves, but is not yet up to the figures that the heavy production 
would warrant. 


Corn.—Notwithstanding a slightly increased visible supply quo- 
tations are well sustained. Arrivals at interior cities were not up to 
expectations, and the corn offered for sale was not in sufficient quan- 
tity to weaken the position. The outward movement from Atlantic 

orts continues enormous, and doubtless prevents a further break 
n prices. At the West, and even at seaboard cities, the heavy corn 
crop has materially affected the price of hay, which was strong and 
advancing before the excessive corn crop was realized. The Argen- 
tine corn crop is very large but not of prime quality. 


Petroleum 

Lard, Western 

Pork, Mes8 ...cce 

Live Hogs ..... seeecese 





Grain Movement.—No decrease appears in the receipts of 
wheat at interior cities, and the arrivals are far in excess of the cor- 
responding period in 1894, or even two years ago, when the receipts 
were 6,064,333 bushels. The outward movement of wheat is much 
smaller than last week or the same week last year, but flour shipments 
show a gain over the preceding week, although not yet equalliig the 
exports in 1894. Corn arrivals continue about triple those of the 
same week last year, but do not equal the movement in 1893, when 
arrivals were 3,988,128 bushels and exports 1,032,370, which is almost 
up to this week’s shipments. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for the last 
three weeks is also given. with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended : WHEAT. FLOUR. CORN. 

-— =—_—_—, ad —_ 
Atlantic Western Atlantic 
Exports. Receipts. Exports. 

72,883 393,981 243,336 

28,066 465,786 79,342 

21,896 415,988 382,353 

61,280 598,294 410,218 

28,000 578,000 137,000 

25.500 305,800 170,000 








Atlantic 
Exports. 


Western 
Receipts. 
1,261,354 
1,044,827 
1,552,434 
1,237,494 
1,210,000 
1,426,990 


POT ee 
Saturday.....ecce 
Monday.....cee- 
Tuesday 

Wednesday. .... 


Thursday ..... - 33,400 








oo 
Last vear 


238,625 
$39,675 
091,966 


7,733,009 729,834 
4,839,976 947,198 
Three weeks .... 21,638.977 1,894.608 

‘* Last year... 14,017,261 2,976,824 949,175 

The total Western receipts of wheat for the 
amount to 60.028,756 bushels, against 71,154,089 
same part of 1894. 

P rovisions.—Large arrivals of sheep anid hogs have depressed 
the price of live stock here, although the general feeling at the Vest 
is rather firm. The quality of sheep offered is not up to standard, 
but a few good animals were sold at fair prices. Pork products are 
dull and practically unchanged, the demand being light. 

Savar.—Hawaiian and Java sugar has been arriving in limited 
quantities. Foreign markets are rather easier, with beet prices a trifle 
lower. The American Sugar Refining Company reduced list prices 
and the circular was sent out without any word to the brokers, so 
that much ill feeling resulted. Raw is fairly sustained. and the Cuban 
troubles act as a support when any tendency to sag is felt. 


Joffee.—There is nothing new in this market for either spot or 
options. The visible supply largely exceeds that of the same day in 
1894, and the volume of future trading is insignificant. Cables are 
devoid of important information, and the situation is flat. 


Cotton.—This product opened stronger on Monday without 
definite news or influences, but a little continental buying and sup- 
port by Southern markets, especially New Orleans, caused an advance 
to 9 on Tuesday, The strength was remarkable, for the rumor that 
bull leaders were unloading did not break the market. Sales of options 
on Tuesday and Wednesday exceeded a million bales, but no one 
seemed to consider liquidation as a possibility, and the boom con- 
tinued. The trading in futures on Wednesday amounted to over 
560,000 bales, which is the largest single day’s business on record. 
Mr. Neill has amended his crop estimate, making it 6,809,000 bales, 
which is too large for the ten cent cotton desired by New Orleans 
traders, who have advanced their prices to New York quotations, 
without any allowance for transportation. ‘Towards the end of the 
week a fractional reaction occurred, but the decline is not serious yet. 
The latest figures of visible supply : 

In U.S. Abroad & Afloat. 

1895 Oct. 11.. 932,375 1,473,000 

1894 * 12.. 835,931 1,233,000 

1893 ** 13.. 882.795 1,281,000 2,163,795 340,998 

1892 * 14.. 1,010,581 1,507,000 2,517,581 316,517 

On Oct. 11th 1,118,267 bales had come into sight, against 1,347,005 
last year, and 1,102,396 during the same part of 1892. Port receipts 
this week have been 271,079 bales against 381,131 last year, and 228,052 
three years ago. Takings by Northern spinners from Sept. Ist to 
Oct. 11th aggregate 147,671 bales, against 202,794 in 1894, and 161,536 
in 1892, 


2,717,849 

981,079 
8,213,880 
2.946.905 236, 705 
crop year thus far 
bushels during the 


1,418,249 
42,152 
3,326,284 


Total. 
2,405,375 
2,068,931 


Ine. Oct. 
394,985 
401,229 


—_— 
*S><+ 


THE INDUSTRIES. 





Waiting continues, and new business is so narrow in the great in- 
dustries that prices are yielding, except for cotton goods. Colder 
weather has improved the distribution of winter goods, and has 
brought out quite an increase in demands for immediate delivery, but 
in orders running into the future no gain whatever appears. Most of 
the works still have enough to do for the present, although in the 
leather and woolen departments a considerable proportion are re- 
ducing force, and the cotton mills have been very extensively retarded 
by low water. In a few small establishments wages have been slightly 
advanced, but in the main the situation as to labor and its remune- 
ration is unchanged. 


Kron and Steel.—tTrading is extremely narrow. Added tothe 
competition of mills, many of which have only orders enough for a 
short time to come, there is the competition of large speculative 
buyers, who purchased when prices were rising, and are now trying 
to realize. In consequencé, while quotations are almost all without 
change, they are quite nominal, and it is stated that any desirable order 
would secure concessions in price. Thus the few considerable orders 
taken at Philadelphia for bridge work were at prices 15 to 20 ets. per 
100 lbs. below the standing quotation. The Jron Age reports that 
buying has dropped to exceedingly small proportions, with gradual 
crumbling away of prices. Rods are lower at $28 at Pittsburg, because 
the demand for wire and wire nails is so small, and 5,000 tons of steel 
billets were sold at $21 there. It is known that extremely low prices 
were made in the Detroit contract for ship plates. 
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These facts appear, although the mills are all at work on old orders. 
and some have enough for months to come. But the majority will 
have to begin shortening force within thirty days unless the demand 
decidedly increases. Trading at New York is ag small, and although 
some Northern furnaces offer contracts for the first quarter of 1896 at 

rices recently refused, nothing is done. A few good contracts made 
bere went to Western mills, Pig iron is very slow at Philadelphia, 
nobody wanting to buy for future delivery; and while nominal prices 
are unchanged, weakness appears in several quarters. Finished pro- 
ducts are very far from the position of two or three months ago, and 
in rails there are no inquiries of importance. At Pittsburg foundry 
iron is neglected, structural orders are not heavy, and sheets are in 
smaller demand. Chicago reports a considerable demand for bar iron 
in car production, and prices of some products marked up because of 
higher freights, while for some others prices are slightly reduced. 


The Coal 'Trade.—The expected general advance in the 
price of anthracite coal did not go into effect on the 15th inst. There 
was, however, an improvement of 10 @ 20 cents per ton in the asking 
prices of the Lackawanna, Reading and Lehigh Valley companies for 
domestic and small manufacturing sizes of coal, which those com- 
panies were able to secure without difficulty for all new coal coming 
to tidewater which they were not forced to deliver on account of old 
contracts at cut prices. This made the f. o. b. price of anthracite in 
New York harbor $3.50 @ $3.70 per ton, and it was reported in the 
trade that some of the roads had refused to entertain bids for coal for 
prompt delivery on a basis of four dollars for stove. It is well known 
that some of the roads have contracted at cut prices that are not likely 
to be filled until well into December, but this does not apply to all 
that do a New York harbor business. Now that the drought in the 
mining regions has been broken, it is likely that the roads that are 
laboring under such contracts will soon have a supply of coal for this 
market at the better prices. The companies are doing their best to 
replenish stocks in the West, but most of the coal now shipping is 
going into consumption, so that there is talk of another advance of 
25 cents per ton in anthracite for Western markets, where it is already 
firmly held for $5.25 to wholesale dealers. So great is the Western 
demand that coal at Chicago is now selling slightly above the New 
York basis, allowing for freight rates at the current lake-and-rail tariff. 


Minow WMetails.—The copper output for September was 15,351 
tons, exceeding that of any other month this year except August, 
while the foreign output was slightly smaller than in some other 
months. The recent sale of Lake was nearly three million lbs. in- 
stead of two million lbs., but buyers are growing scarce at 12 cts.. and 
in one transaction 11.85 cts. was quoted. Tin has been advanced with 
heavy transactions to 14.85 cts. but yielded to 14.60, the visible supply 
exceeding that of last year by 4,000 tons. About one thousand tons 
of lead were sold last week at prices rising from 3.35 to 3.40 cts., and 
it is supposed that the National Lead Company has imported at some 
loss in order to keep dowh prices here. “ 


Coke.—The output is again the largest on record, 166,200 tons, 
with 15,561 ovens in operation against 2,283 idle. No change appears 
in the quoted prices. 


Boots and Shoes.—Shipments from Boston, collected by the 
Shoe & Leather Reporter, are 62,178 cases against 80,608 for the same 
week last year, a decrease of 22.8 per cent., and for two weeks of 
October the decrease compared with last year is over 21 per cent. 
There is some increase in orders for immediate delivery, particularly 
from the South, and many of these are urgent, though nearly all for 
small quantities and for low priced goods. The orders for split and 
oil grain shoes are mainly for split at $1, and jobbers ask a reduction 
on oil grain shoes, as they cannot sell at current prices, although it is 
claimed that these do not pay the manufacturer’s cost at the present 
prices of leather. The women’s grain shoes which sell at 87} cts. are 
said to cost the manufacturer 90 cts. In grain and buff shoes there is 
so little work in sight that many concerns are laying off their cutters, 


Leather and Hides.—No improvement appears, and pack- 
ers hides at Chicagvu are slightly lower for No. 1 steers and for Texas 
steers, coundry hides remaining unchanded. Stocks are rapidly ac- 
cumulating. Leather is also slightly lower, and at Boston quotations 
are lower on rough light leather for grain and on glove grain. 


Weool.—Sales for the week were again very large, 9,960,500 lbs., 
of which 6,039,500 lbs. were of domestic wool, comparing with 9,529,- 
000 lbs. for the same week in 1893, of which 4,717,000 were of domestic. 
The market at Boston is strong, with a little more demand for medium 
wool, especially combing, and there are good sales of fine fleece. 
Over 2,000,000 lbs. Territory wool was sold, and the demand for 
foreign is large. Some large sales of Donskoi and China wool were 
made at New York, and there is more demand for fine and medium 
Territory wool, which is cheaper here than like qualities abroad. The 
market at Philadelphia is less active, and not quotably higher, though 
holders in the interior demand 2 cts. above the price at the seaboard. 
In consequence transactions in foreign wool are large. 


Sillkk.—The market for raw silk has been quiet, but prices here 
tend lower, Japan best No. 1 filature $4.10 @ $4.124. Prices here are 
still below foreign prices. 


Dry Goods.—The market for staple cottons has shown fewer 
advances in prices during the past week than for a considerable time 
past, and none of what can be considered first rate importance. The 
upward movement in fact appears to be stayed at the top limits for 
the time being, until the general market quietly levels up or the new 
demand reaches fuller proportions. The tone is still quite strong, and 
sellers are as little inclined as ever to make contracts at present prices 
for future deliveries, Printed calicoes show an upward tendency, 
and various advances have been reported in the more staple varieties, 
but ginghams are without alteration. In the woolen goods depart- 
ments the most important feature is the upward movement in clay 
worsteds, advances of from 7} to 10 per cent. being required on reor- 
ders for light weights. Piece silks and ribbons have sold fairly at 
very firm prices ; steady trade is reported in linens, which are also firm. 


Cotton Goods.—Brown sheetings and drills are very firm at 
previous prices, but not dearer than a week ago. The demand is quiet, 





but available supplies are scanty and sellers conservative with regard 
to future business. Brown ducks and Osnaburgs are occasionally jc. 
up on the week. Business in bleached cottons moderate throughout. 
Stocks in all grades light and prices very firm. Wide sheetings in 
indifferent demand at late advances. Cotton flanrels show incidental 
advances of jc., and are strong generally, as are cotton blankets. All 
coarse colored cottons are very firm. Minor advances are reported in 
stripes and camlets of jc. to $c. per yard, and the tendency is against 
buyers in some leading makes of denims, ticks, &c. Lace curtains 
advanced 10 to 15 per cent. in some makes, and quilts and table and 
fancy damasks very firm. Prices for ———s goods may be 
quoted as follows: Standard drills and sheetings 6 to 6jc.; 3-yard 
sheetings and drills, 53 to 53c.; 4-yard sheetings, 56x60’s, 5c. ; bleached 
cottons, 4-4, 8ic.; 64sq.,54c. Kid finished cambrics, 64 sq.,3ic. to 4c. 
Print cloths have been in fair request and have further advanced 
1-l6c. to 3 5-16c. for extras, spots and contracts. Stocks of print clot’ s 
at Fall River and Providence, week ending Oct. 12, 1895, 190,000 
ieces (132,000 pieces extras), against previous week 194,000 pieces 
96,000 pieces extras), 160,000 pieces (57,000 pieces extras) last year and 
603,000 pieces the corresponding week 1893. Prints have an upward 
tendency and various advances have been made inthe more staple 
varieties of jc. per yard. Fancy calicoes are well sold and stocks of 
prints generally are in unusually small compass. Specialties for 
spring selling fairly. Ginghams, in both dress styles and staples, 
unchanged and quiet for this season, but there are indicaiions of 
improvement for spring. Kid finished cambrics sell at previous prices. 


Woolen Goods.—The tendency of the market for staple 
worsted goods for men’s wear is distinctly towards higher prices. In 
Clay worsteds, for instance, agents are either so far sold ahead that 
they are taking no further business, or are exacting advances of 7} to 
10 per cent. on reorders coming to hand. Prices on foreign clays and 
serges have advanced, and for the next heavy weight season quota- 
tions promise to be little short of prohibitive, opening up good pros- 
pects for domestic manufacturers. In fancy worsteds there is no 
material change, and in medium priced woolens the market is still 
dull and featureless. Business in overcoatings and cloakings also has 
shown little change. In dress goods reorders for fall lines are fair 
for the time of year and still generally satisfactory for spring in both 
low grade and higher priced fancies. Flannel blankets and carpets 
are firm, with an average demand. 


The Yarn Market.—The demand for yarns has been better 
than the supply, spinners frequently holding aloof from the market 
or holding for prohibitive prices in both American and Egyptian. 
Worsted and mohair yarns firm. Fair sales of jute yarns at full prices, 





STOCKS AND RAILROADS. 


Stocks.—In the stock market business was a little less profes- 
sivnal] in character, relief coming about the middle of the week, when 
reported inside buying of Northwest and an accumulation of Union 
Pacific on the progress of the reorganization movement made a 
generally brouder speculation. On Saturday and Monday prices were 
fairly firmly held on the favorable accounts on the progress of the 
London settlement in Kaffirs, making it certain that any serious 
liquidation, if it is to come, would be deferred until some subsequent 
settlement. Dulness was not relieved, however, until after the 
actual payment of contract balances in London, for throughout 
the early days of the week London was a steady seller of 
stocks here, its net sales being placed at about 15,000 shares. Such 
foreign offerings aided in the strengthening of the exchange market, 
for the sales were largely of St. Paul and Louisville & Nashville, 
while the purchases were of low-priced receivershipped stocks like 
Reading, Union Pacific and Erie. Until Tuesday there was no 
change in prices worthy of special notice, but then came a broader 
market, with a higher range. The advance started in North- 
west Union Pacific, and Missouri Pacific, all of which are expected 
to benefit by a reorganization of Union Pacific’s Main Line and 
Kansas Pacific Division on the lines laid out by the new committee— 
Northwest and Missouri Pacific throuch valuable alliance, with the 
Union Pacific property, and Union Pacific itself by the provision 
of $10,000,000 cash for payment of floating debt and the over-due in- 
terest and for needed betterments. At the same time it was reported 
that Northwest earnings were beginning to show important increases, 
and this wheeled the remainder of the Granger list into line with the 
advances. There was some realizing on long stock at the end of the 
week in both Grangers and industrials, but the short interest in most 
directions was large enough to absorb the offerings without making 
much impression upon prices. Eastern stocks were bought on the 
enlargement of trunk line tonnage, and the belief that the new agree- 
ment among Eastern roads would soon go into actual operation. The 
— in exchange caused fears of gold exports and made heaviness 
at the close. 


The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 
comparison: Mon. Tues. 

85.50 87.00 
} 77.50 
Northwest ...... 107.12 
Rock Island..... 75 
Reading 
TUOROED. cooccoas . 3 . ' ' 2.73 .25 
SE vcocccesene 107.12 107.62 
etal ee 68.75 68.75 
23.62 
38.12 37.75 
54.47 


. 54.82 . 54.46 
58.36 58.20 58.34 57.83 57.56 57.60 
82,887 151,945 191,554 185,786 161,388 115,000 


: 24.25 
37.75 


-—- o_o 


Blectric. ...cccce 


Average 60 ..... 


Total Sales...... 
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Bonds.—The bond market was strong and more active than 
stocks. Dulness in stocks is driving investors into mortgage securi- 
ties which yield a fair return, although with little probability of 
speculative profits. ‘There is a dearth of good first mortgage railroad 
bonds on a 4@4} per cent. interest basis, and bonds to yield 3? per 
cent. are also in good request. Union Pacific issues, including the 
Oregon Short Line bonds, led this week’s advances. Investors unable 
to find desirable railroad bonds are in many cases turning again to 
municipal issues, for which there is now an improving market, par- 
ticularly in the New England States. 


Railroad Earnings.—The aggregate of gross earnings of 
all roads in the United States reporting for October to date, is 
$11,378,738, an increase of 4.9 per cent. compared with last year, and a 
decrease of 6.7 per cent. compared with the corresponding period in 
1892. The statement includes a number of important systems in 
different sections of the country for the first half of the month. The 
granger roads report an increase compared with 1892, because of the 
larger earnings reported by St. Paul, but other classes of roads re- 
port a decrease, the largest loss being on the Southern and South 
western roads. In the following statement gross earnings of all roads 
in the United States reporting for the past four weeks is compared 
with last year: 

1894. 


$6,691,317 
9,061,249 


1895. 
$6.907,853 
9,323,459 


Per Cent. 
75 roads, 3d week of Sept .... +- 3.2 
69 roads, 4th week of Sept.... 
64 roads, Ist week of Oct..... 7,712.427 7,367,050 
18 roads, 2d weekof Oct...... 3,666,311 3,478,670 


In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the period mentioned. is given. 
The roads are classified according to sections or classes of freizhts. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or 
loss compared with the corresponding time last year, also with 1892, 
the last year of full business : 


-———— September ~ 


Per Cent. 
Roads. 1895. 
Trunk lines.. $10,687,130 
Other East’n. 1,427,444 3. 


Grangers.... 5,922,475 ae 
Other West’n = 6,799,585 
+1 
+- 4, .3 $73,277,704 
-+- 2. 1,675,363 
1 


Southern.... 6,978,826 
South West’n 8,580,866 
Pacific 4,173,401 
Mexican .... +10. 1,829,246 +10. 
Total all .... $48,300,624 + 4.5 $76,782,313 +- 2.8 
Railroad Tonnage East-bound from Chicago has been 
enormously large because of advance in lake rates for grain. Roads 
find it difficult to provide cars for grain shipments, and there is talk 
of restoring the twenty-five cent rate to the seaboard. At Indianapolis 
alarge movement of old corn, new oats, cereal products, provisions 
and lumber is reported, while s:ipments of live stock are not so heavy. 
West-bound traffic is increasing, and in low-class freights exceeds the 
tonnave of any year since 1892. In the following table is given 
the East-bound tonnage movement from Chicago, 1892 being substi- 
tuted for 1893, and loaded cars received and forwarded at St. Louis 
and Indianapolis. From Chicago and Indianapolis the report is for 
theeven week. ending at the date given, but for St. Louis the week ends 
the following Thursday : 
Chicago Eastbound.~ 
Tons. Tons. Tons. 
Week. 1895. 1894. 1892. 
Sept. 21. 60,998 58.472 63,001 
Sept. 28. 62,024 53,852 62,284 





August ~ 
Per Cent. 

1894, 1892. 
— 4.9 
—16.5 
—12.1 
— 6.8 
— 7.9 
—14.6 


—15.2 





wo” 


; 1895. 
— 8.8 $16.953,647 
— 9.3 9,709,464 
0 —13.7 12,423,399 
7,017,548 
; : 7,753,196 


eo. , ree 
Co mt SW O 


chee 


8.345.254 
11,075,196 


u 
— 


a 





bo > | 





$44,869,727 
1,811,000 
1,549,897 


bt DO 


Canadian ... 








——St. Louis. ——~ —Indianapolis. 
Cars. ars. Oars. Cars. Cars. 
1895. 1894. 1895, 1895. 1894. 


30,135 30,291 . 19,099 18,021 
24,985 
Oct. 5... 79.908 54.000 — ; 


31,845 26,323 18,838 17,640 
Oct. 12. 88,398 47,338 17,524 25,927 


28,374 32.463 18.527 19,116 
—— 30,588 20,470 18,691 

Railroad News.—A committee to reorganize Union Pacific 
has been formed. Among the members are Louis Fitzgerald, Chaun- 
cey M. Depew, Marion Hughett, President of the Northwestern, an | 
Oliver Ames. Foreclosure will be resorted to, if necéssary, of the 
first mortgage on sections of the road covered by the Government’s 
second lien. The new compiny will have $100,000,000 fifty-year four 
per cent. first mortgage, $15,000,000 four per cent. preferred stock, 
and $61,000,000 common stock. A syndicate is to furnish $10,000,000, 
and if necessary $15,000,000, to carry out the plan. and the old stock 
will be assessed $15 per share, for which preferred stock will be given, 

An order has been issued by the Western Freight Traffic Associ- 
ation restoring rates East and West, on all roads west of the Missis- 
sippi. 

The Illinois State Board of Warehouse and Railroad Commissioners 
have decided that charges for handling freight at the Chicago stock 
yards are illegal. Heretofore the roads have compelled shippers to 
pay stock yard charges. 

Proceedings for the foreclosure of the Norfolk & Western five per 
cent. mortgage of 1889 have been instituted, on application of the 
trustee. 

A new agreement, fixing rates on Southern roads, has been entered 
into. 

The plan for the control of the Chicago, Peoria & St. Louis by the 
Cairo Short Line, has been abandoned. 

Two additional receivers have been appointed for Northern Pacific 
by Judge Knowles of the United States Circuit Court of Montana. 

The sale under foreclosure of the Oregon Railroad & Navigation Co. 
did not occur as announced, Union Pacific stockholders filing a bond 
to secure a stay pending an appeal to the California Supreme Court. 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 263, and in 
Canada 46. total 309, against 320 last week, 248 the preceding week, 
and 296 the corresponding week last year, of which 253 were in the 
United States and 43 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 


week last year: 
oa 17, °95. at 10, ’95. Pa 3, "95. Oct. 18, *94. 
ver ver ver ‘ Over 

$5,000 Total. $5,000 Total. rtiel. $5,000 Total. 

7 104 10 4 13 109 

61 10 56 5 58 

73 10 49 12 61 

1 23 3 25 

31 32 


T 
7 
. 


eet wos 
South... 
West ... 
Pacific... 


25 
263 207 253 


Canada . 3 46 52 — 41 3 43 

Three bank failures are reported: State Bank, Fort Scott. Kan., 
eapital $75,000; Citizens Bank. Omaha, Neb., capital #52,000, and 
Commerrial Bank, Tacoma, Wash.. capital $200,000. 8. Barfoot, 
Banker, Chatham, Ont., has suspended. 

Important commercial failures are J. B. Brewster & Co., carriages, 
New York City; Jas. H. Grove. Boiler Works, Lebanon, Pa., liabilities 
$100,000; N. B. Faulkner, Omaha, Neb.. dry goods, liabilities $140,000. 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending October 10, and also the pre- 
vious days of October. The liabilities are separately given of 
failures in manufacturing, in trading, and in other failures, not in- 
cluding those of banks and railroads: 

Week ending October 10. 
Total. Mnfg. 
$743,580 $273,100 
340.821 62,950 
1,398,137 945,435 


Other. 


Trading. 
$470,480 
277,871 
412,702 


$1,161,053 
312,924 





$2,442,538 — 
530,397 


First three days ¢ 
I 4. 


$1.231.485 
217,473 
f October. 
Mnfg. 
$209.000 
98,000 
147,780 


Other. 
$3,000 
800 


Trading. 
$628.658 
153,375 
252.448 








$1,493,061 
46,979 


$454,780 
27,350 
— >< —— 


GENERAL NEWS, 


$1,034,481 


$3,800 
19,629 _ 


Canada... 


Bank Exchanges.—tThe aggregate of bank exchanges for 
the week, at the thirteen chief commercial centres in the United 
States outside of New York City is $422,090,186, an increase of 16.8 
per cent. compared with last year, and a decrease of 7.2 per cent. 
compared with the corresponding period in 1892. At New Orleans 
and St. Louis bank exchanges are larger than in 1892, and at four other 
minor points trifling gains are shown, but at the other cities reporting 
a loss appears. The average daily for the month to date, for all 
cities including New York, is 7.3 per cent. less than in 1892, and this 
year the average shown by earlier returns is not maintained. Below 
is given bank exchanges this year compared with preceding years, 
and the average daily for the periods mentioned with percentages of 
gain or loss: Week Week Per Week Per 

Oct. 17, 95. Oct. 18, 94. Cent. Oct. 20,92. Cent. 
Boston....... $100,217.700  $85,163.493 -+-17.7 $111,270,295 — 9.9 
Philadelphia. 81,773,209 65,010.347 87,011.209 
Baltimore. ... 16,566,936 12,8°9.664 16,733,318 
Pittsburg.... 16,141,742 13,299,179 16,020,832 
Cincinnati... = 13,565,050 12,312,990 17,195,550 
Cleveland.... 6.700.297 5,618,917 6,401,507 
Chieago 97,003,288 92,539,180 113,216,484 
Minneapolis . 12,038,715 8.924.022 11,889,548 
St. Louis .... 30,457,751 24,033,018 25,530, 106 
Kansas City... 11,926,836 10,778,718 11,377,137 
Louisville ... 6,631,640 5,943,149 8,757,187 
New Orleans. = 14,435,565 9.304,447 10,370,610 
SanFrancisco 16,631,354 15.290,952 19,197,571 
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$361, 107,986 
498 218,683 


Total ...... $422.090,186 
New York ... 637,096,092 


$454.971,754 
793,695,370 


+ 
,! 
the 
Lo bo 


t 
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Total all . $1,059,186,278 3 $1,253.666, 724 
Average daily: 
Oct. to date. . 23.9 
September .. 159,952,000 133,310,000 20.0 176,327,000 
August 141,004,000 = 120.181.0090 17.3 153,455,000 
Foreign 'Trade.—The following table gives the value 
ports, from this port, for the week ending October 15, and imports for 
the week ending October 11, the total for the last two weeks, and similar 
figures for last year: Exports. Imports. 
_-e- ree _ 
1895, 
$5,883,033 


$859,326, 609 


~ 
| 
_ 
> 
~] 


182,641,000 147,428,000 197,032,000 








on ———, 
1895. 184, 

$10,264,001 $7,555,406 
Two weeks ...... 12,263,072  13.667,498 21,133,875 16,370,310 
Year 267,343,492 289,349,592 410,971,147 341,914,140 

The recent slight improvement in the value of merchandise export- 
ed from this city is gone, and the comparison with the preceding week 
or the correspondiug week in 1894 reveals a heavy decline, although 
last year’s figures were not large. The balance of trade continues 
very heavy against this city, for imports arrive in enormous volume, 
exceeding the same week last year by nearly three million dollars, 


1894, 


Week ...c.ccccce $6,503,617 
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OREGON IMPROVEMENT CO. 


REORGANIZATION. 


The undersigned, at the request of holders of 
bondsand stock of the OREGON IMPROVE- 
MENT COMPANY, have consented to act as a 
Committee to protect such interests and to formu- 
late a plan of reorganization. 

HOLDERS OF FIRST MORTGAGE BONDS, 
CONSOLIDATED MORTGAGE BONDS AND 
STOCK of that company are invited to deposit the 
same with the MANHATTAN TRUST COM- 
PANY, No. 1 Nassau Street, New York, or the 
OLD COLONY TRUST COMPANY, Ames 
Building, Boston, under a preliminary agreement, 
copies of which may be obtained from either de- 
positary. Certificates of deposit will be given, to 
be listed as soon as possible on the Exchanges in 
New York and Boston. 

The agreement provides that any depositor may 
withdraw his securities without charge, if he is 
dissatisfied with the Plan when issued. 

In view of the suits lately begun by the trustee 
under the Consolidated Mortgage, it is important 
that deposits be made at once. 

Dated October 8th, 1895. 

JOHN G. MOORE, 
of Moore & Schley. 
JOHN I. WATERBURY, 
Prest. Manhattan Trust Co. 


T., JEFFERSON COOLIDGE, Jr., 
Prest. vat Colony Trust Co., 


Boston. 
HENRY W. C ANNON, 
-rest. Chase National Bank, 
EDWIN 8S. HOOLEY, 
New York. 
JULES s. BACHE, 
of J. S. Bache & Co. 


SIMPSON, THACHER & BARNUM, Counsel, 





NEw YorK, October 18, 1895. 


To the Security Holders of the | 
Union Pacific Main Line proper, 
inclusive of the Kansas 
Pacific Line: 


The undersigned, having been requested by large 
interests in the above lines to effect a combination 
of First Mortgage and other Bondholders, so that a 
practicable reorganization of the Union Pacific and 
Kansas Pacific Main Lines may be secured, have 
prepared a plan of reorganization, of which copies 
may be obtained from 


THE MERCANTILE TRUST CO. 
KUHN, LOEB & CO., 
OLD COLONY TRUST CO., 


LOUIS FITZGERALD, 

JACOB H. SCH 

T. JEFFERSON ‘COOLIDGE, jr. | 

CHAUNCEY M. DEPEW, 

MARVIN HUGHITT, 

OLIVER AMES, 2d. 
WINSLOW S8. PIERCE, Counsel. 
ALVIN W. KRECH, Secretary, 

120 Broadway. 


New York, 
Boston, 


= 


Com- 
mittee. 








INSURANCE, 


THiS 


MERCANTILE CREDIT GUARANTEE CO, 


OF NEW YToRK. 
CASH CAPITAL, $200,000, 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 253 BROADWAY, N.Y. 
AGENCIES IN ALL ‘THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers, 


Wa. M. DEEN, Pres’t. OC. VINCENT SMITH, Sec’y. 
Losses paid in 1894, $168,777.79 








TO THE HOLDERS OF CERTIFICATES 
OF THE 
IDELITY, INSURANCE, TRUST 
AND SAFE DEPOSIT COMPANY 


OF PHILADELHHIA. 
Issued upon the surrender of certificates of the 


CHICAGO GAS COMPANY: 


October 3d, 1895, the time for the deposit of certi- 
ficates with the Centrsl Trust Company of New 
York, 54 Wall Street, under the agreement dated 
October Ist, 1895, is extended until and including 
November Ist, 1895. Engraved negotiable receipts 
of the Central Trust Company, listed on the New 
York Stock Exchange, will be issued for the de- 
posited certificates. 
Dated New York, Oct. 17, 1895. 

FREDERIC P. OLCOTT. Chairman, 

ROSWELL P. FLOWER, 

ANTHONY N. BRADY, 

WALTON AA SON, 

C. K. G. BLLI JIN 

WILLIAM J.C AMPBE LL, 


Committee. 
J. N. WALLACE, Secretary 
5 


4 WALL StT., NEW YORK. 





American Credit-Lndemnity (0, 
of New York. 


THE OLDEST COMPANY, 
THE STRONGEST COMPANY, 
THE MOST SUCCESSFUL COMPANY. 


Funds Invested in U.S, Government Bonds, 


$100,000 Deposited with 
New York State Insurauce Department. 
NTITLES US 


OUR RECORD “yo Your BUSINESS. 
INSURES MERCANTILE CREDITS ONLY, 


The American Credit-Indemnity (oof NewYork 


EQUITABLE BUILDING, | MUTUAL RESERVE BLD’G, 
St. Louis, Mo. New York City. 














SPECIAL NOTICES. 
GARNER & CO.,, 
NEW YORK, U. S. A. 


PRINTED ORESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


WORLD'S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. 





PARIS, 








Telephone Call, 132 paren 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST., NEW YORK. 
PACKER AND DEALER IN PAPER SITIOCK, 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 





AND 
SPORTING Goops 


OF EVERY DESCRIPTION, 


E. C. MEACHAM ARMS CO, 





ST. LOUIS, Mo. 


Referring to the Committee’s advertisement of 


I 


SPENCER [Rask & Co. 
BANKERS, 
27 & 29 Pine St.. New York. 
State § James Sts., Albany. 


Stocks and Bonds bought and sold on commission. 
INVESTMENT SECURITIES. 
Correspondence Invited. 


E. C. STANWOOD & CO., 


BANKERS, 





121 DEVONSHIRE STREET, 


BOSTON, 
BUY AND SELL MUNICIPAL BONDS. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 


Capital, $2,000.000 00 
Surplus and Profits, 506.745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 
EDWIN LANGDON, ph resident, 
LEwWIs 8S. LE 
Ass’ t ‘Cashier, 





Cc. S. Youna, 
Cashier. 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND, 
CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 


RESERVE FUND, 340,200 
@ $1.86 = £1, 


Foreign Exchange and General Banking Business, 














SPECIAL NOTICES. 


SUX sea 
jvemington 


Typewriter 
CONTAINS EVERYTHING THAT 


IS THE LATEST AND BEST IN 








The 
Number 


Well-tested Improvements, 


WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 
Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle 








and 59th Street. 
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KOUNTZE BROTHERS, 
BAN EE RS, 


120 Broadway. 


A GENERAL BANKING BUSINESS TRANSACTED. 


LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALEKS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 


Orders Executed on Stock Exchanges in 





New York, Boston, Philadelphia, Chicago. 





JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 


CHAS. FRASER. 





We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 


KEAN & VAN CORTLANDT. 
BANEERS, 
383 Wall Street, New York. 


INVESTMENT SECURITIES. 


CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain and 
Provisions. 


JAMES W. NOYES, 


(Successor to WM. C. Nuys), 
96 BROADWAY, 


Dealer in High Grade Investment Securities, 


FINANCIAL TRUST CO.’S STOCK 
(Specialties for 25 years.) 














N. WEEKES. ED. McCARTHY. A. H. PIERCE, 


WEEKES, McCARTHY & C0, 


BANKERS, 
GALVESTON, TES=AS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and ‘Telegraphic Transfers 
made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 








SPECIA L. NOTIC ES. 
DEAN’S PATENT _ 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
861 & 363 WASHINGTON ST., NEW YORK. 
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FIRST NATIONAL BANK, 


OF CHICAGO. 
Capital, 83,000,000 
Surplus, $2,000,000 


Foreign Exchange. Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pre-t F. E. KRUEGER, 2d Asst -Cash. 


DIRECTORS. 


H C. PAYNE. 
/ULIUS GOLL, 
WM. BIGELOW, 





H, H. CAMP. 

B. K. MILLER, 

F. G. BIGELOW, 

AMERICAN EXCHANGE BANK 
ST. LOUIS. 

Capital, $500,000 Surplus, $325,000 

WALKER HILL, President. 


ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier, 


Best organized Collection Department in Missouri, 


UNION TRUST CO.,, 


DETROIT, MICE. 


Cc F PFISTRE, 
F VUGFL. Jr. 
E. MARINER, 








Capital, $500,000. All Paid In. 


D. M. Ferry, Pres. ELLWoop T. HANCE, Sec’y. 





JEWELERS. 


S. F. Myers & Co. 


IMPORTERS OF 


DIAMONDS. 


MANUFACTURERS AND WHOLESALE 


JEWELERS. 


Everything Appertaining to the Trade. 
TWENTY-THREE DEPARTMENTS. 


SEVEN DOUBLE FLOORS. 





Watches, Diamonds, Jewelry, Optical Goods, 
Watch Materials, Musical Mdse., Clocks, 
Silverware, Cut Glass, Etc., Etc. 


Our Annual Illustrated Catalogue con- 
tains nearly one thousand pages, size 
of this publication, Free to Dealers. 


Send for our Special Catalogue of Diamonds, 
illustrated in colors. 


48 & 50 Maiden Lane, 
33 & 35 Liberty St., 
BANK VAULTS. 


SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 
Round and Flat Bars and 5-ply Plates and Angles 
OR SAFES, VAULTS 


A . » &C, 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proof, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Manufacturersinthe U.S. Brooklyn, N.Y, 


Myers Buildings, 
NEW YORK. 











Reorganization 


ERIE SYSTEM. 


Under Plan and Agreement 
dated August 20, 1895. 


To the Holders of New York, Lake Erie 
& Western Railroad Company’s New 
Second Consolidated Mortgage Bonds $ 
Second Consolidated Mortgage Fund- 
ed Coupon Bonds; Funded Coupon 
Bonds of 18853; Income Bonds; and 
Chicago & Erie Railroad Company’s 
Income Bonds. 


New York, September 25, 1895. 


All holders of the above-mentioned bonds (com- 
monly known as 
‘** Erie Second Consols,” 
** Erie Funded Coupon 5s,” 
** Erie Incomes,” 
‘* Chicago & Erie Incomes ”’) 
are notified to deposit same on or before Friday, 


October 25, 1895, 


with either of the depositaries named in said plan, 
viz.: Messrs. J. P. Morgan & Co., 23 Wall Street, 
New York, or Messrs. J. S. Morgan & Co., 22 Old 
Broad Street, London. 

Bonds not deposited on or before that date will 
be received only on such terms as the Committee 
may hereafter determine. 

As the foreclosure sale of the Erie property has 
been fixed fur November 6, prompt action by bond- 
holders is essential. 

C. H. COSTER, 

LOUIS FITZGERALD, 

ANTHONY J. THOMAS, 
Committee. 





New York, September 25, 1895. 
TO THE HOLDERS OF 


Reorganization Certificates or Receipts 
under agreement and plan of reor- 
ganization dated August 20, 1895, for 


Preferred and Common Stock 
OF THE 


NewYork,Lake Erie &Western 
Railroad Company. 


Payment of the second, third and fourth instal- 
ments of 
$2 ench per share on preferred stock. 
— =» * © common stock. 
heretofore deposited under said plan, is hereby 
called for and is payable at the office of Messrs, 
J.P. Morgan & Co., 23 Wall Street, New York, or 
Messrs. J. 8. Morgan & Co., 22 Old Broad Street, 
London, as follows: 
Second instalment on or before Oct, 21, 1895. 
Third instalment on or before Nov. 21, 1895. 
Fourth instalment on or before Dec, 23, 1895. 
All holders of reorganization certificates or re- 
ceipts for such stocks are notified to pay the several 
instalments, as above, on or before the dates speci- 
fied. 
Certificates or receipts MUST be presented at 
time of payment, so that same may be endorsed 
thereon. 


C. H. COSTER, 
LOUIS FITZGERALD, 





Commi 
ANTHONY J. THOMAS, _ 





